
Notice of General Meeting

Notice is hereby given that a General Meeting (the "Meeting") of Beowulf Mining plc (the
"Company") wi l l  be held at the Doubletree By Hil ton Hotel,  Granta Place, Cambridge, CB2 1RT on
28 December 2010 at 11 .30am to transact the fol lowing business.

To consider and if thought fit to pass the following Resolution which will be proposed as an
Ordinary Resolut ion:

Ordinary Resolution

I That the Directors be generally and unconditionally authorised to allot equity securities (as
defined in section 560 of the Companies Act 2006):

1,1 in the case of ordinary shares in the Company, having a nominal amount; and

1.2 in the case of other equity securit ies, giving the r ight to subscribe for or convert into
ordinary shares in the Company having a nominal amount,

not exceeding, in aggregate,8479,390 provided that this authority shal l ,  unless renewed,
varied or revoked by the Company, expire on the date falling five years after the passing of
this resolution save that the Company may, before such expiry, make offers or agreements
which would or might require equity securit ies to be al lotted and the Directors may al lot
equity securities in pursuance of such offer or agreement notwithstanding that the authority
conferred by this resolution has expired.

This resolution revokes and replaces all unexercised authorities previously granted to the
Directors to allot equity securities but without prejudice to any allotment of shares or grant
of rights already made, offered or agreed to be made pursuant to such authorities.

To consider and if thought fit to pass the following Resolution which will be proposed as a Special
Resolut ion:

Special Resolut ion

2 That, subject to the passing of resolution 1, the Directors be given the general power to
allot equity securities (as defined by section 560 of the Companies Act 2006) for cash,
either pursuant to the authority conferred by resolution 1 or by way of a sale of treasury
shares, as i f  section 561(1) of the Companies Act 2006 did not apply to any such al lotment,
provided that this power shal l  be l imited to the al lotment of equity securit ies having:

2.1 in the case of ordinary shares in the Company, having a nominal amount; and

2.2 in the case of other equity securities, giving the right to subscribe for or convert into

ordinary shares in the Company having a nominal amount,

not exceeding, in aggregate,8479,390 provided that the power granted by this resolution
shall  expire on the concfusion of the Company's next annual general meeting (unless

renewed, varied or revoked by the Company prior to or on such date) save that the
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Company may, before such expiry make

require equity securities to be allotted after
securities in pursuance of any such offer

conferred by this resolution has expired.

offers or agreements which would or might
such expiry and the Directors may allot equity
or agreement notwithstanding that the power

Company secretary

Beowulf Mining plc

Richmond House
Broad Street
Ely
Cambridgeshire
CB7 4AH

4 December 2010

Notes to the Notice of General Meeting

Appointment of proxies

1 As a member of the Company you are entitled to appoint a proxy to exercise all or any of

your rights to attend, speak and vote at the Meeting and you should have received a proxy

form with this notice of meeting. You can only appoint a proxy using the procedures set out

in these notes and the notes to the proxy form.

2 To be valid, the form of proxy and the power of attorney or other authority (if any) under

which it is signed (or a copy of it notorially certified in some other way approved by the

directors) must be sent or delivered to Capita Registrars at PXS, 34 Beckenham Road,

Beckenham BR3 4TU, so as to arrive not less than 48 hours before the time of the

meeting. Completion of the proxy form does not preclude a member from subsequently

attending and voting at the meeting in person.

Communicat ion

3 Except as provided above, members who have general queries about the Meeting should

telephone Edward Taylor on 01366 500722 (no other methods of communication wil l  be

accepted).

4 You may not use any electronic address provided either:

.  in this notice of annual general meeting; or

r in any related documents ( including the chairman's letter and proxy form),

to communicate with the Company for any purposes other than those expressly stated.
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