12 October 2011

Beowulf Mining Plc
("Beowulf" or the "Company")
Exercise of Warrants

Beowulf (AIM: BEM; Aktietorget: BEO), the AIM and Aktietorget traded mineral exploration
company which owns several exploration projects in Sweden, today announces the exercise of
200,000 warrants into new ordinary shares of 1 pence each in the share capital of the Company
("Ordinary Shares").

The new Ordinary Shares will rank pari passu in all respects with the Company's existing
Ordinary Shares and application has been made to the London Stock Exchange for these 200,000
new Ordinary Shares to be admitted to trading on AIM ("Admission™).

It is expected that Admission will become effective and that dealings in the new Ordinary Shares
will commence at 8.00 a.m. on 17 October 2011. The Company's issued ordinary share capital
will consist of 165,788,475 Ordinary Shares with voting rights. Beowulf does not hold any
Ordinary Shares in treasury and accordingly there are no voting rights in respect of any treasury
shares.

The above figure of 165,788,475 Ordinary Shares may be used by shareholders in the Company
as the denominator for the calculations by which they will determine if they are required to
notify their interest in, or a change to their interest in, Beowulf under the FSA's Disclosure and
Transparency Rules.

Enquiries:

Beowulf Mining Plc

Clive Sinclair-Poulton, Chairman Tel: +353 (0)85 739 2674
Strand Hanson Limited

Matthew Chandler / Simon Raggett Tel: +44 (0) 207 409 3494



Alexander David Securities Limited

David Scott Tel: +44 (0) 207 448 9820
Lothbury Financial Services Limited
Gary Middleton / Michael Padley Tel: +44 (0) 207 868 2010

or visit http://www.beowulfmining.net



