Beowulf Mining plc




Disclaimer

ents contained in this release are forward-looking statements. Forward looking statements include but
ing estimates of recoverable resources, expected resource prices, expected costs, statements relatin
Company’s projects and other statements which are not historical facts. When used in this doc

of the Company, the words such as “could,” “estimate,” “expect,” “intend,” “may,” “potential’
ooking statements.

that its expectations reflected in the forward-looking statements are reason
can be given that actual results will be consistent with these forward-
these forward-looking statements include the potential that
ical conditions in the project may not result in
risks not anticipated by the Company o
nd conditions, by their




lron~”Hard Gold That Rusts?
30 YEAR IRON PRICE

Range 6m 1y 5y 10y 15y 20y 25y 30y Sep 1981 - Sep 2011: 165.080 {1,358 68 %,




Iron~”Hard Gold That Rusts?

5 Year Iron Ore Price

13 By 10 15y 20y 25y 30y Sep 2006 - Sep 2011: 143.780 (429.84 %}




The Western Rail Explosion
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Monthly World Crude Steel
Production

Monthly World Crude Steel Production
Jan 06 - Jul 11




World Car Sales

Car Sales In Emerging Nations

) To Surpass Developed Countries By 2013 )

4 millions of units 0

Developed Nations*




Iron Ore Exports in USS Billions




The facts of Life

| demand for iron ore to continue to increase, steel production expe
700m tonnes in 2011.

| output in China in 2011 to meet soaring demand from i
sing projects.

turning to high cost, mothba




2012 Global GDP Forecasts




Ruoutevare & Kallak

Iron Ore

n/ie: X

Norwegia

Ruoutevare

Kallak




Kallak North & Ruoutevare

15 year financial forecast"RMG

Revenue Generated - market price low MUSD 12,152

enue Generated - market price MUSD

MUSD




Jokkmokk Mayor At Kallak




KALLAK preliminary suggested land use
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- Expected impacts and preventive measures




Kallak In Summer




City View On Metals Pricing

LIBERTAS

1 to new projects, there seems little reason to change our stric
) per pound (/1b) for copper projects, $8/1b for nicke
000 per ounce for gold and $15/0z for




RMG Summary

Units Ruoutevare Kallak
Total Ore Mined Mt 150 600
Total Waste Mined Mt 225 900
Life of Mine years 15 60"
Ore Grade Average, ROM Fe % 39 35
Strip Ratio t Waste/t Ore 1.5 1.5
Total Ore Processed Mt 150 600
Iron Recovery % 84 84
Total Iron recovered Mt 49 176
Total Fe Concentrate Produced {Dry) Mt 72 256
Concentrate Grade Fe % 68 69
Gross Revenue - market price high? MUSD 9,072 8,437
Gross Revenue - market price low? MUSD 6,336 5,816
Total Operating Costs MUSD 2,981 3,030
Capital Costs MUSD 798 882
Pay Back Period- market price high Years 2.0 2.4
Pay Back Period- market price low Years 3.6 4.7







Beowulf Mining plc

A Portfolio Of Natural Resources




